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Management has omitted the Management’s Discussion and Analysis and the Schedule of the Annual Money-

Weighted Rate of Return on Plan Investments that accounting principles generally accepted in the United States 

of America require to be presented to supplement the basic financial statements. Such missing information, 

although not a part of the basic financial statements, is required by the Governmental Accounting Standards 

Board, who considers it to be an essential part of financial reporting for placing the basic financial statements in 

an appropriate operational, economic, or historical context. Our opinion on the basic financial statements is not 

affected by this missing information. 

 

Other Reporting Required by Government Auditing Standards 

 

In accordance with Government Auditing Standards, we have also issued our report dated September 23, 2024, on 

our consideration of the Plan’s internal control over financial reporting and on our tests of its compliance with 

certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that 

report is solely to describe the scope of our testing of internal control over financial reporting and compliance and 

the results of that testing, and not to provide an opinion on the effectiveness of the Plan’s internal control over 

financial reporting or on compliance. That report is an integral part of an audit performed in accordance with 

Government Auditing Standards in considering the Plan’s internal control over financial reporting and 

compliance.  

Report on Comparative Information  

 

We have previously audited the Plan’s financial statements as of and for the fiscal year ended June 30, 2023, and 

expressed an unmodified audit opinion on those audited financial statements in our report dated September 8, 

2023. In our opinion, the summarized comparative information presented herein as of and for the fiscal year 

ended June 30, 2023, is consistent, in all material respects, with the audited financial statements from which it has 

been derived. 

 
Moss, Levy & Hartzheim, LLP 

Culver City, CA 

September 23, 2024 
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6. NET PENSION LIABILITY OF THE PLAN (Continued) 

 

 

 
 

 
 

7. SUBSEQUENT EVENTS  
 

Management of the Plan has evaluated all potential subsequent events as of September 23, 2024, the       
date when the financial statements were available to be issued. No subsequent events or transactions 
were identified after June 30, 2024, that require disclosure. 

     

Plan membership

The total pension liability was determined based on the plan 2024 2023

membership as of June 30,

Inactive plan members if beneficiaries currently receiving benefits 7 7

Inactive plan members entitled but not yet receiving benefits 58 58

Active plan members 68 68

133 133

Net Pension Liability

The components of the net pension liability at June 30, 2024 2023

Total pension liability 2,715,761$    3,036,119$    

Plan fiduciary net position (4,444,098)     (4,493,259)     

Net pension asset (1,728,337)$   (1,457,140)$   

Plan fiduciary net position as a % of the total pension liability 163.64% 147.99%

Actuarial Assumptions

The total pension liability was determined using the following

actuarial assumptions. 2024 2023

Inflation 2.50% 2.75%

Salary increases NA NA

Investment rate of return 6.25% 6.56%

Discount rate 6.25% 6.56%
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